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Legal Notices

This publication is deemed to be marketing material within the meaning of Article 68 of the Swiss Financial Services Act (FINSA)
and for informational purposes only, does not represent an investment recommendation or advice and contains neither an offer nor
an invitation to make an offer. It does not replace the qualified advice necessary before any purchase decision, in particular as
regards all associated risks. We will be happy to provide you with the legal binding documents such as the key information sheet
or the prospectus as well as the information brochure "Risk Involved in Trading Financial Instruments" at any time and free of
charge. Before purchasing derivative products, investors should read the relevant product documentation. Structured products are
not regarded as collective investment schemes within the meaning of the Federal Act on Collective Investment Schemes (CISA)
[status as of 1 July 2016], and are therefore not subject to the approval or supervision of the Swiss Financial Market Supervisory
Authority FINMA. The value of structured products may depend not only on the performance of the underlying, but also on the
creditworthiness of the issuer. The investor is exposed to the risk of the issuer / guarantor defaulting. This publication may not be
reproduced in whole or in part without the written permission of Vontobel. This publication and the financial products outlined
therein are not intended for persons subject to a jurisdiction, which limits or prohibits the sale of financial products or the
dissemination of this publication and/or the information contained therein. All information is provided without guarantee. We will
be happy to answer any questions you may have concerning our products on (Tel. +41 (0)58 283 78 88). Please note that all calls
to this number are recorded.
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